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CARROLLTON

TEXAS

June 23,2015

To The Honorable Mayor Marchant
Members of the City Council,

and City Manager,

City of Carrollion

The information within comprises the quarterly investment officer’s report for the City of Carrollton, Texas for
the second quarter ended March 31, 2015. The undersigned acknowledge that the City’s investment portfolios
have been and are currently in compliance with the policies and strategies contained in the City’s Investment
Policy for the City of Carrollton and are also in compliance with the requirements of section 2256.023 of the
Public Funds Investment Act of the State of Texas.

Robert B. Scott, Chief Financial Officer/Assistant City Manager

Claudia Gallegos, City Treasurer

v Jackson, Budget Management Analyst
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City of Carrollton
Quarterly Investment Report - Executive Summary
Six Months Ending March 31, 2015

March 31, 2015

1. Book Value - All Portfolios $194,706,713
Market Value - All Portfolios $194,686,188
(99.99% of book)
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2. Portfolio Diversification - All Portfolios
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4. Gross Yield-Consolidated Portfolio 54%
Benchmark 2yr Treasuries 34%

5. Investment Earnings Consolidated $223,717

December 31, 2014

1. Book Value - All Portfolios $179,614,480
Market Value - All Portfolios $179,168,579
(99.75% of book)
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2. Portfolio Diversification - All Portfolios
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4. Gross Yield-Consolidated Portfolio 57%
Benchmark Avg, of 1yr & 2yr T-Notes .29%

5. Investment Earnings Consolidated $215,332

Refer to the Investment Officer’s Report for complete information and explanations.



CCONOMIC SUMMARY AND INVESTMENT STRATEGY
For the Quarter Ending March 31, 2015

The Economy This Quarter
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City of Carroliton’s Portiolio Performance This Quarter
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Indicators of Economic Activity

Jan. 2015  Feb.2015 Mar. 20158
f,?ersaﬁziiacemem,;, 0 B3% e 0.4% 0.00
:Estai{fﬁemgiﬁymemRaiggzgk k 5.7% ‘ 55% 5.5%
_Leading Economic Indicators;, — 02% 0.1% 0.2%
- Manufacturing New Ordersy, 535 ; 52.¢ 1.5
PPI(All Items)s, 0% ...70.5% 0.2%
~ Real Avg. Weekly Earnings, o 36505 $364.70(p) $363.82(p)
CPLANMems), 03% o2 0.2%
 Retail Sales (millions), $434,225 $431.921 $436,776(p)
Industrial Production -0.3% -0.1% 0.3%(p).
Business Inventories;;, L 136% ; 1.37% 1.36%
 Durable Goods (New Orders),, e 19% o h4% 4.0%

{p): Preliminary

Sources:
(1) hitp://www.bea.gov/newsreleases/rels. him

Srwww bls.govieps/
/www conference-board.org/pdf_free/press/ PressPDOF 5433 1429261211 pdf
vww instituteforsupplymanagement org/

rww bls gov/ppi/

ww.bls.gov/news release/realer 01 htm

. ‘cpi/ftables

etail/index himl

ralreserve.g

{5y hup
(6} htt
(73 hity
(8)http
{9} hup
(10} http
(11 httpr/fwww census. gov/manufacturing/m3 /index htm!

Jeurrent/default htm




COMPARISON OF MARKET RATES AND INDICES
For the Period Ending March 31, 2015

INVESTMENT TYPE Jan. 2015 Feb. 2015 Mar. 2015
T-Billsiy

3 Months 0.03% 0.02% 8.03%

6 Months 0.08% 0.07% 8.11%
T-Notesq

I Year 0.20% 0.22% 0.25%

2 Years 0.55% 0.62% 0.64%

3 Years 0.90% 0.99% 1.62%

S Years 1.37% 1.47% 1.52%

20 Year 2.20% 2.34% 2.41%
Gov't Poolp

Texpool 0.05% 0.04% 0.05%

TexStar 0.05% 0.05% 0.06%
Comm. Papery

30 Days n.q. n.q. n.qg.

60 Days n.q. n.q. n.q.

90 Days 0.15% 0.14% 3.16%
Domestic B.A.o

30 Days 0.15% 0.15% 0.15%

60 Days 0.19% 0.19% 0.19%

90 Days 0.23% 0.23% 0.23%
Fed. Funds Target Rate 0.00-0.25% 0.00-0.25% 0.00-0.25%
Prime Ratew 3.25% 3.25% 3.25%
DJIAs 17,164.95 18,132.70 17,776.12
Bond Buyer Indexq 3.40% 3.58% 3.59%

Sources:

JRY CONSTANT MATURITIES -

hi5/data hun

Jsp - MONTHLY HISTORY

{63 http/fwye

Mar. 2014
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COMPARISON OF MARKET RATES AND INDICES
For the Period Ending March 31, 2015

{continued)

MUNICIPAL BONDS

Maturitva AAA AA A

I Year 0.25% 0.37% 0.47%
2 Years 0.54% 0.62% 0.78%
3 Years 0.82% 0.88% 1.05%
5 Years 1.30% 1.33% 1.56%
10 Years 1.99% 2.19% 2.54%
20 Years 2.67% 3.12% 3.31%

Seurce:

(1} Bloomberg Municipal Bond Monitor



ANNUALIZED PORTFOLIO YIELDS - GROSS AND NET
SECOND QUARTER ENDED MARCH 31, 2015

GUARTER ENDED
PORTFOLIO March 31, 2015 g December 31, 2614

GROSS YIELDS {1

al

CONSOLIDATED 0.54

POLICE CONFISCATED 0.04%

%

tn
3
&

i

o)

o]

Cad
3

@

NET VIELDS (1

CONSOLIDATED 0.49% 0.51%
POLICE CONFISCATED 0.04% 0.03%

BENCHMARKS

3-MONTH TREASURY BILL 0.03% 0.03% {2
6-MONTH TREASURY BILL 0.07% 0.06% (2
I-YEAR TREASURY NOTE 0.15% 0.12% (2}
2-YEAR TREASURY NOTE 0.52% 0.46% (2
3-YEAR TREASURY NOTE 0.95% 0.90% (2}

NOTES:

(1} Gross vields do not include the deduction for bank analysis fees, investment staff expenses, and arbitrage fees.
Net vields do reflect these deductions.

(2) Benchmarks were caloulated as average annualized yields and were not weighted by the actual portivlio
balances.




9LENTE £ 1 600°L15°¢T § 1 eCTTensl § 1 SORT 1605 S0 BEIN
€Z5°00) 881989 61 CIL9nL a1 FOOSTL 6T STOT/YC/ED ~poLiag puy
{06°ser) GLE'ROIGLIE 1 aRtr19teLl 61T°CT9'6L1 % PROT/IE/TY -poiaag

- $ 9LT S § | 9cT'sH &) afuy

N T N CTT6EE CTTBLE STOT/1E/60 -potiad pug
- SN I Ty L86'E6T 4 FI0T/1€/T01 -poay By
9LESTh 1 CLeTIE S 1 L66'0P0°8T GOLOROCT

(s7s00) 06H L9 P61 10888 P61

(106°sHF) S o oTesll LS AT TR YA

(SSOT/NIYD
GAZVIVH

LAMUYIN

Ty
paiale

OTOALNOd A9 UALUVIO ORI WORT SHONVHD SAVTVA LIN LMY SA MO0

(€z¢'00) § ORRIBOF6IS  CILO0LP6IS | - § €TT6EE & £IT6EE § {szston) § S96TOrEreT S DOE Lo T
- PLOEIL S1L°Ly - CLT6EE £TT6EE - 08¢y 108768 Ly
SOt FOTLOG'L HOLEH6'L - - SO FOCL66L HBOLEEG'L

(1¢612) 096°CL6'8ET 168°666'8¢ N - {1e6 1) 096°CL6" 88 168°866'2¢1
(SSOTD NIV S5O /NIVD TIVA

AIZTTVERING

LI VIN

pileler!

HO0d

OOoALHOd 1Y

IVILIOL

20 ADTOL

SIVLIOL
mdyonuny

saauRg

1aded RIIaWIo Yy

107

€ HOUVIW GIONT WALAVAO ONODIS
AVTVA LAMYYIN SA L
NOUTTIOMUVD JO ALLD

VIVA MOOT




INVESTMENT EARNINGS AS OF THE SECOND QUARTER

OF FISCAL YEAR 2014-13

CONSOLIDATED PORTFOLIO

INTEREST RECEIVED
GAIN/LOSS
NVESTMENT EXPENSES
BANK FEES

ARBITRAGE FEES
ACCRUED INT/AMORT.

JANUARY | FEBRUARY

MARCH

IND QTR
TOTALS

YTD
TOTALS

PRIOR YTD
TOTALS

S 65741 1% 40,1995
34.67 ;
(8,893) (8,893)

20421 900

118,176

(8,893)

(36,077)

5 224,115
34.67
(26,678)

26,245

o

3

514,908
34.67

353)

Lok 4

(5

{22.538)

§ 345,880
5,496
(53,623)

91

NET INV. INCOME EARNED

b e
L § st

)
&

77,304 20718

73,206

5 223,717

3

439,049

SELECTED KEY INDIVIDUAL FUNDS

NET INVESTMENT EARNINGS
AS OF THE SECOND QUARTER

FUND

FUND #

FY 2015 NET
INVESTMENT
EARNINGS

FY 2014 NET
INVESTMENT
EARNINGS

GENERAL FUND

HOTE

L-T DISABILITY

WATER & SE

DEBT SERVICE FUND

/MOTEL TAX

COURT SECURITY FEE

JUV CASE MGMT FUND 230
POLICE CVE FUND

GENERAL FAC. - SPECIAL PROJ
COURT TECH FUND

GENERAL CAP RR PROJECT

PUBLIC SAFETY FAC - 2005 G.C 4155
ANIMAL SHELTER 09 CAP PRO.
CCS PARKING 2010GO 4138
URBAN DESIGN SPEC
PARKS - PRO RATA
PARKS CONSOLIDATED
STREETS CONSOLIDATED
DRAINAGE CONSOLIDATED 4360
TRAFFIC CONSOLIDATEL 4660
TAX INCREMENT FINANC

WATER & SEWER IMPACT FEES

1000 $
2000
3020
3040
3041

3045

4103
4107
6590

ATIONE

100,974

4101 5

13,664
935,370
12,469

3 67,698




INVESTMENT EARNINGS AS OF THE SECOND QUARTER
OF FISCAL YEAR 2614-2015

POLICE CONFISCATED

ZND QTR. YTD PRIOR YTD
JANUARY FEBRUARY MARCH TOTALS TOTALS TOTALS
INTEREST RECEIVED $ 13153 1113 1413 3818 6215 49
GAIN/LOSS - - - - - -
INVESTMENT EXPENSES - - - - - -
FUND TRANSFER ADJ, - - - - - -
ACCRUED INT/AMORT. - - - - - -
NET INV. INCOME EARNFEL § 1315 1178 1418 3818 6218 49
INDIVIDUAL FUNDS
NET INVESTMENT EARNINGS
AS OF THE SECOND QUARTER
FY 2015 NET | FY 2014 NET
INVESTMENT]INVESTMENT
FUND FUND # EARNINGS EARNINGS
POLICE CONF. CASH STATE 3700 38 $1i5
POLICE CONF. TREASURY 3711 5 5
POLICE CONF. FED. JUSTICE 3712 46 26
FIRE CONFISCATED CASH 3730 3 3
GRAND TOTAL 562 $49
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